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The investment portfolio of the City of Killeen is in compliance with the Public Funds Investment Act and the
Investment Policy and Sirategics.

Executive Director of Finance

Asgistant Director of Finance

Disclaimer: These repirts were compiled wimg informaiien provided by the City, No procedures were performesd B lest
the avcuracy ar compleleness of this mlirmation. The market values incleded i these reports were oblaimed by Valley
Wiew Comsulting, L.L.C. from sources believed 1o be aceurate and represent propretary valuation, Due 1o market
fluctuations these levels are not necessanly rellective of corrent guidation salees. Yield caloulations are nol determined
using stamiard perlormance formuolas, are oot representative ol olal retum seelds and do ot account fior investment
advisor fees.



Annual Comparison of Portfolioc Perfermance

FYE Results by Investment Category:

September 30, 2015 September 30, 2016
Asset Type Ave. Yield Book Value Market Value Ave. Yield Book Value Market Value
Demand Accounts 0.45% ] 9930938 % B.530,938 0.32% 3 14,627 6808 & 14,627 808
Poots/MMA 0.15% 65,057 376 65,067 376 0.47% 30,043,678 30,049 679
Securities/Chs 0.70% 22 538,152 22,588,192 0.81% 27,128,245 27,128,245
Totals ] 97,586,506 3 97,586,506 % 71,805,732 & 71,805,732
2015 2016 Lhange
Tatal Portfolio (1) 0.26% 0.48°% 0.21%
Raolling Thres Mo. Treas. Yiald 0.03% 0.25% 0.22%
Riolling Six Mo. Treas. Yield 008 % 0.37% 0.28%
Quarterly TexPool Yield 0.06% 0.31% 0.26%
(1] Awerage Yield calculated using quarter end report yields and adjusted book valies and does nol reflect a tolal retum analysis or accounl far advisory fees.
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Summary

Quarter End Results by Investment Category:

September 30, 2016 June 30, 2016
Asset Type Ave. Yield Book Value Market Value Book Value Market Value
Demand Accouwnts 0.32% 5 14,627,808 3% 14,627,808 3 11,305,826 % 11,305,826
FoolsMA 0.47% 30,049 679 30,049 673 48 998,463 48 9598 463
Sacurities/ChOs 0.B1% 27,128,245 27 128,245 32,143 425 32,143 425
Totals § 71,805,732 § 71,805,732 % 92,447,715 & 92,447,715
Currant Quarter Avarags Yield (1) Fiscal Year-{io-Dale Averags Yield (2)
Taotal Portfolio 0.57% Tatal Portfolio 0.4 8%
Eolling Threa Mo, Treas. Yield 0,265 Rolling Threa Mo, Treas. Yield 0.25%:
RFolling Six Mo, Treas. Yield 042 % Ralling Six Mo. Treas. Yiald 03T %
Cruartery TexPoal Yiald 0.31%
Interest Income Bank Fass Offsat
Cuarterly 5 101062 % 11,151
Year-to-dale § 407250 % 43,684

(1) Average Yiek calculaled using quarter end report yislds and adjusted book values and does not reflect a bofal rebum analyss o account for advisary fees.

(2] Frscal Year-lo-Cale Average Yields caloulated using quarber end report yields and adjusted book salues and does not reflect a total retum analysis or account for advisory fees.

Waley View Consulling, LL.C.
Fage 2



Economic Overview

SrI2016

The Federal Open Marksl Commitiss (FOMC) maimainad he Fed Funds largst range of 0.25% - 0.50% [actusl Fed Funds traded +/-0 bps). The Seplember FOMC meeling recorded dissenling
woles Tof maintaining rales. Mere hawkish members wanted Lo raise e range by 0.25%. The euirent prababilty of a Desembar FOMC mesling vale Lo raise the Fed Funds Largel is +/-B0%.
Second Ouarler US GOP revised bo 1.4% (fram 1.1%, ro more redeion s expecled). Olher sconomic data rellacied modest, yel inconsistent, growth. The LIS Stack markels have mainlained
highes levels. Treasury yields difled shghtly highes on lighbaring ramers. Taxable municipal bands of CDg offer Ihe bead inleres] earnings apperlurity, i svalabl,

Treasury Yield Curves
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Investment Holdings

September 30, 2016
Coupon/ Maturity Settlement Book Market Market Life

Description Ratings Discount  Date Drate Far Valus Value Price Value [{Days] Yield
BEVA Demand Account (3) 0.32% 100116 O30Me 5 14805417 F 14605417 100§ 14605417 1 0.32%
Cash an Hand 0.00%% 10016 09d30M6 11,280 11,280 1.00 11,280 1 0.00%
Union State Bank 015%% 10016 0830M6 11,112 11,112 1.00 11,112 1 0.15%
FILA {IDF}) 047% 10016 08S30M6 6,07 5, 906 6,070,906  1.00 6,079,906 1 04T %
Southside Bank MBA 0.53% 100116 0830M6 4,609,014 4,600,014 1.00 « 600014 1 0.53%
LegacyTexas Bank MMA 0.40% 100116 OE0M6 2,665 493 2 655 493 1.00 2 655493 1 0.40%:
Green Bank MMA 0.55% 100116 O030M6 9,024 439 9,024 439 1.00 9,024,439 1 0.55%
TaxasDAILY AdAm 0.60% 10D1IME  030ME 2,796 2796  1.00 2,786 1 0.50%
TexPool AdAm 0.38% 10D1ME D306 T.674,700 TET4 700 1.00 674,700 1 0.238%
TexSTAR AdAm 041% 10D1ME  D930ME6 333 3.3 1.00 331 1 0.41%
LegacyTexas Bank CD 0.65% 100316 012916 1,004,254 1,004, 299 100.00 1,004, 255 3 0.65%
Central Mational Bank CD 061% 1036 03076 2,000,000 2,000,000 10000 2000000 3 0.61%
Wallis State Bank CD 0.70% 1100116 020216 1,003,453 1,003,453 100.00 1,003,453 a2 0.7 0%
Wallis State Bank CD 0.71% 120116 020216 1,003,543 1,003,543 100.00 1,003, 543 G2 0.71%
Cenfral Mational Bank CD 0.71% 1228M6 030716 1,000,000 1,000,000 100.00 1,000,000 an 0.71%
Central Mational Bank CD 0.80% 010317 020116 1,003,993 1,003,993 100.00 1,003,983 85 0B
Central Mational Bank CD 0.85% 020117 020116 1,004,243 1,004,243 100.00 1,004,243 124  0.B5%
Comerica Bank CD 0.80% 030217 030215 2,024,247 2024 247 100,00 2024 247 153 0.B0%
Cenfral Mational Bank CD 1.01% Oo&08MY 09085 3,022,915 3022915 10000 302285 180 1.01%
Central Mational Bank CD 0.85% b26M7  26M5 2,045,203 2045203 10000 2045203 208  0.55%
LegacyTexas Bank CD 0.75% 0501y OSMD6ME 1,002,530 1,002,530 100.00 1002530 213 0T75%
LegacyTexas Bank CD 0.BE%  O&RO1MY  OE21M6 1,002,169 1,002,162 100.00 1002169 213 0E86%
LegacyTexas Bank CD 0.75%  O&RO1MY  OBAD9MEG 2,001,274 2,001,274 100.00 2,001,274 213 0T75%
LegacyTexas Bank CD 0.77%e 060117 05MD6ME 1,002,597 1,002,597 100.00 1,002.507 244 0T77%
LegacyTexas Bank CD 0.80% 06011y 062116 1,002,270 1,002,270 100.00 1,002.270 244  0.90%
LegacyTexas Bank CD 0.79%  O7/3aMY  O5MDG6ME 1,002,665 1,002,665 100.00 1,002665 276 0T79%
Central Mational Bank CD 0.82%  0BD1MY  OBI30ME 1,000,000 1,000,000 100.00 1,000,000 305 082%
LegacyTexas Bank CD 0.80%  OBOD1MY  OBADOME 2,001,355 2001,35% 10000 2,001,358 305 0.80%
LegacyTexas Bank CD 0.85% 0801y OBADO9ME 2,001,444 2001 444 10000 2,001 444 336 0E5%

% 71805732 5 71805732 5 71805732 63 0.57%

(1) (2)

1] Weighted average life - For purpeses of calculating weighted average life, cash equivalent investments are assumed 1o haree a one day maturiy.
() Waighied average yield lo maturity - The waighted average yiehd to maturty is based on adjusied book value, realized and unreaized gainalostes and i Il achrizony Tese: are nal
cansidered. The yeeld far the reporting manth s used for cash squivalent rvestments.
|3} Bank Fees Offset Equivalent Yield « Compensating balance in bank operaling accourd yeelded a blended equialent irvestment yield as a resull of Bank fees offset.

Valley Yiew Consulting, L.LG. Fage 4,



Total Portfolio (Millions)

Portfolioc Composition
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Book Value Comparison

June 30, 2016 September 30, 2016
Couponl/  Maturity Purchases! Sales/Adjust!

Description Discount Date Par Valuse Book Value  Adjustments Maturities Par Value Book Value

BBVA Demand Account 0.32% 100116 FOoN283440 % 11283440 % 33N G9TTF S - 8§ 14805417 % 14605417
Cash on Hand 0.00% 10801116 11,280 11.280 11,280 11,280
Unizn State Bank 0.15% 1001116 11,106 11106 L 11.112 11,112
FILA {IDF}) 0.47% 10801116 6,072,781 6072, 781 7126 6,079,008 6,074,506
Southside Bank M4 0.53% 100116 4,602,951 4,602,951 6,63 4,609,014 4 608,014
LegacyTexas Bank MWA 0.40% 1080116 12,640 216 12649216 (9,993,723) 2655493 2 655,483
Graen Bank MiA 0.55% 10801116 9,011,668 9,011,668 12770 9,024 439 9,024,439
TexasDAILY 0.50% 10801116 4,777,038 4, 777038 (4, 774,242) 2,796 2,706
TexPaal 0.28% 10801116 6,449,113 6,449,113 1,225 587 T.674.T00 T.674, 700
TexSTAR 0.41% 1000116 5,435 697 5435697 (5,432 366) 3.3 3,3M
LegacyTexas Bank CD 0.60% OBMO1ME 4,000 802 4,009,802 (4, 009,802) - -

LegacyTexas Bank CD 0.60% 0BD1118 1,002,451 1,002.451 (1.002,451) - -

LegacyTexas Bank CD 0.60% OBA1ME 1,002 451 1,002 451 (1,002,451) - -

Walliz State Bank CD 0.63% 080116 1,001,553 1,001,553 (1,001,553) - -

Walliz State Bank CD 0.63% 080116 1,001,553 1,001,553 (1.001,553) - -

Southside Bank CDv 0.70% O90aM6 1,012,319 1,012,319 (1.012,314) - -

Comerica Bank CD 0.72% O9/0aM6 2,025 362 2,025 362 (2,025, 362) - -

Central National Bank CD 0.71% Oaf 3006 1,000,000 1,000,000 {1,000, 300) - -

LegacyTexas Bank CD 0.65% 1080316 1,002 655 1,002,655 1,644 1,004, 205 1,004, 209
Central National Bank CD 0.61% 103116 2,000,000 2,000,000 2,000,000 2,000,000
Walliz State Bank CD 0.70% 1180116 1,001,726 1001726 1,767 1,003,493 1,003,483
‘Wallis State Bank CD 0.71% 1280116 1,001,751 1,001,751 1,783 1,003,542 1,003,543
Central Mational Bank CD 0.71% 1202916 1,000,000 1,000,000 1,000,000 1,000,000
Central Mational Bank CD 0.80% 010317 1,001,873 1,001,973 2,020 1,003,953 1,003,583
Central Mational Bank CD 0.85% 020117 1,002,096 1,002,056 2,147 1,004,243 1,004,243
Comerica Bank CD 0.80%  Q0X02M7 2,020,171 2,020,171 4,076 2,024,247 2,024,247
Central Mational Bank CD 1.01% 030917 3,015,230 3,015,230 T 686 3,022,915 3022815
Central Mational Bank CD 0.85% 02617 2,040,371 2,040,371 48352 2,045,203 2,045,203
LegacyTexas Bank CD 0.75% 050117 1,000,637 1,000,637 1,843 1,002,530 1,002,530
LegacyTexas Bank CD 0.86% 050117 1,000,000 1,000,000 21649 1,002,169 1,002,169
LegacyTexas Bank CD 0.75% 050117 - - 2,001,274 2,001,274 2,001,274
LegacyTexas Bank CD 0.F7% 060117 1,000,654 1,000,654 1,943 1,002,557 1,002,547
LegacyTexas Bank CD¥ 0.90% 060117 1,000,000 1,000,000 2270 1,002,270 1.002,270
LegacyTexas Bank CDO 0.78% OFA0IMy 1,000,671 1,000,671 1,964 1,002 665 1,002,665
Central Mational Bank CD 0.82% OBy - - 1,000,000 1,000,000 1,000,000
LegacyTexas Bank CD 0.80% OBy - - 2,001,358 2,001,353 2,001,354
LegacyTexas Bank CD 0.85% 090117 - - 2,001 444 2,001,444 2,001,444
TOTAL § 92447715 § S92 447715 11,613,840 - 1,805, 732 71,805 732

wallay View Conaulling, L.L.C Fage 6.



Market Value Comparizon

June 30, 2016

September 30, 2016

Coupond  Maturity Citr to Qr

Description Discount Date Par Value Market Value Change Par Value Market Value
BBVA Demand Account 0.32% 10001116 F O11.283440 3 11283440 § 3321977 5 14805417 % 14605417
Cash on Hand 0.00% 10001116 11,280 11,280 11,280 11,280
Union State Bank 0.15% 10001416 11,106 11.106 =& 11,112 11,112
FILA {IDF}) 0.47% 1001416 &,072, 781 &,072, 781 7126 &,079 906 6,078,805
Southside Bank MbA 0.53% 10001416 4,602 4951 4,802 851 6,063 4,600 014 4 G0 014
LegacyTexas Bank M 0.40% 10001416 12,648 218 12649216 {8,993,723) 2,855 493 2 655 493
Green Bank M 0.55% 1001416 9,011,668 4,011 668 12,770 9,024,435 9,024,439
TexasDAILY 0.50% 1001416 4,777,038 4,777 038 {4, 774,242) 2,786 2,795
TaxFocl 0.38% 1001416 6,449,113 6449113 1,225 587 7674, 700 T.674, 700
TexSTAR 0.41% 1001416 5,435 697 5435697 (5,432, 366) 3,33 3,33
LegacyTexas Bank CD 0.60% OBND1/16 4,009 B0 4,009 802 (4, 009,802) - -

LegacyTexas Bank CD 0.60% 0BD1M16 1,002, 451 1,002,451 (1.002,451) - -

LegacyTexas Bank CD 0.60% QB01M16 1,002, 451 1,002,451 (1.002,451) - -

Walliz State Bank CD 0.63% 00116 1,001,553 1,001,553 (1,001,553) - -

Wallis State Bank CD 0.63% aain1/16 1,001,553 1,001,553 (1,001,553) - -

Southiside Bank CD 0.70% aanane 1,012,319 1,012,319 (1,012,318 - -

Comerica Bank CD 0.72% oanane 2,025,362 2,025,362 [2.025,362) - -

Cantral Mational Bank CD 0.71% 03016 1,000,000 1,000,000 {1,000,000) - -

LegacyTexas Bank CD 0.65% 100316 1,002 655 1,002,655 1,644 1,00, 205 1,00, 295
Ceantral National Bank CD 0.61% 10131116 2,000,000 2,000,000 2,000,000 2,000,000
Walliz State Bank CD 0.70% 11101116 1,001,726 1,001 726 1,767 1,003,493 1,003,493
Walliz State Bank CD 0.71% 12001116 1,001,751 1,001,751 1,783 1,003 543 1,003 543
Cantral Mational Bank CD 0.71% 1212916 1,000,000 1,000,000 1,000,000 1,000,000
Ceantral Mational Bank CD 0.80% 0100317 1,001,973 1,001,973 2020 1,003,993 1,003,993
Cantral Mational Bank CD 0.85% Q20117 1,002, 096 1,002,086 2147 1,004 243 1,00, 243
Comerica Bank CD 0.80% 030217 2020171 2020171 4,076 2,024 247 2,024 247
Cantral Mational Bank CD 1.01% 03097 3,015,230 3,015,230 T.BRG 3.022915 3,022,915
Cantral Mational Bank CD 0.95% Oi26MT 2,040,371 2,040,371 4,832 2,045 203 2,045,203
LegacyTexas Bank CD 0.75% a7 1,000,637 1,000,637 1,883 1,002,530 1,002,530
LegacyTexas Bank CD 0.B6% asmny 1,000,000 1,000,000 21648 1,002,164 1,002,165
LegacyTexas Bank CD 0.75% Q&7 - - 2.001,274 2,001,274 2,001,274
LegacyTexas Bank CD 0.77% OED1MT 1,000,654 1,000,654 1,943 1,002, 597 1,002 597
LegacyTexas Bank CD 0.90% 0ED1M7 1,000,000 1,000,000 2,270 1,002, 270 1,002, 270
LegacyTexas Bank CD 0.79% OTF03M7 1,000,671 1,000,671 1,584 1,002 665 1,002 665
Central National Bank CO¥ 0.82% QBD1M7 - - 1,000,300 1,000, 000 1,000,000
LegacyTexas Bank CD: 0.80% QBD1M7 - - 2,001,359 2,001 359 2,001,359
LegacyTexas Bank CD: 0.85% a7 - - 2,001,444 2,001 444 2,001,444
TOTAL $ 92447 715§ 92447 715 $ (20641 982) & 71805732 % 71805732

Walley View Conaulling, L.L.G
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Allocation September 30, 2016
Maturity Fooled Special Interest & Enterprise Capital Employeas
Book & Markst Value ., Total investments Coneral Fund o venue Sinking Funds Projects  Benefit Trust
BBVA Demand Account 1016 5 14805417 F  13ER1.FTT % - % 65388 3 - % 402 § 439553 % 548, 206
Cash on Hand 100116 11.280 5,080 2,000 4,200
Union State Bank 10/116 11,112 11,112
FILA (IDF) 10016 & 079, 906 & 079,906
Southside Bank MMA& 10016 4,609,014 4,609,014
LegacyTexas MMA 100116 2655493 2,655,493
Green Bank MKA 10/0116 9,024,430 9,024 438
TemasDAILY 10016 2,796 2,706
TexPool 10016 T 674700 7674700
Tex5TAR 10/0116 3am 3.3:
LegacyTexas Bank CD 10/03M16 1,004,290 1,004,299
Central Mational Bank CO 10/31/M6 2,000,000 2,000,000
\Wallis State Bank CD 110116 1,003,493 1,003,483
\Wallis State Bank CD 1210116 1,003,543 1,003,543
Central Mational Bank CD 12/29M16 1,000,000 1,000,000
Central Mational Bank D 01/03M17 1,003,993 1,003,983
Central Mational Bank CO 020117 1,004,243 1,004, 243
Comernca Bank CD Q30217 2,024,247 2,024 247
Central Mational Bank CDv Q30917 3022915 3022915
Central Mational Bank CD O4i26M17 2,045 203 2,045,203
LegacyTexas Bank CD asmmnT 1,002,530 1,002,530
LegacyTexas Bank CD 05017y 1,002,169 1,002.169
LegacyTexas Bank CD sy 2,001,274 2,001,274
LegacyTexas Bank CD 0E01MT 1,002,597 1,002,597
LegacyTexas Bank CD 06017 1,002,270 1,002,270
LegacyTexas Bank CD Q707 1,002 665 1,002 665
Central Mational Bank CD QBT 1,000,000 1,000,000
LegacyTexas Bank CD 0BT 2,001,355 2,001,358
LegacyTexas Bank CD o80T 2,001 444 2,001 444
Totals £ T1805732 5 SBE17.7E4 % T.04B8.899 3% 67388 % - 5 4602 % 5518783 § 548,296
Fage 8,
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Allocation June 30, 2016

Maturity Pooled Special Interest & Enterprise Capital Employeas

Book & Market Value Tobal Investments Coreral Fund o enue Sinking Funds Projects  Benefit Trust
BBVA Demand Account o71ME % 11283440 % 10308236 3 - % 384729 3 - 3 1,165 3 261,130 % 48,120
Cash on Hand 07116 11,280 5,080 2,000 4,200
Union State Bank R T 11,106 11,106
FILA {ICP} OF01M6 6,072,781 6,072,781
Sowthside Bank BMMA PR P I 4,602 951 4,602 951
LegacyTaxas MMA 070116 12,649,216 12,649,216
Green Bank MWMA 070116 9,011,668 4,011,668
TecoasDaily OF01M6 4, 777 038 4, 777 038
TexPool PR P I 6449113 6,449,113
TexSTAR 070116 5,435 64T 5,435,697
LegacyTexas Bank CD 080116 4,003,802 4,008 802
LegacyTexas Bank CO 0aMd1M6 1,002,451 1,002 451
LegacyTexas Bank CD OBMO1M6 1,002,451 1,002,451
Wallis State Bank CD 080116 1,001,553 1,001,553
Wallis State Bank CD 080116 1,001,553 1,001,553
Sowthside Bank CDv 08/0aMa 1,012,319 1,012,319
Comenca Bank CD 0a/0anMe 2,025 362 2,025 362
Central Mational Bank CO 09/30M16 1,000,000 1,000,000
LegacyTexas Bank CD 10/0316 1,002,655 1,002,655
Central Mational Bank COF 10/3116 2,000,000 2,000,000
Wallis State Bank CD 11016 1,001 726 1,001,726
Wallis State Bank CD 1200116 1,001,751 1,001,751
Central Mational Bank CD 12/29M6 1,000, 0 1,000,000
Central Mational Bank COF 01/03M17 1,001,973 1,001,873
Central Mational Bank CO 0201117 1,002,096 1,002,096
Comerica Bank CD 030217 2,020,171 2,020,171
Ceantral National Bank CDr Q30817 3015230 3,015,230
Central Mational Bank Cx 042607 2,040,371 2,040,371
LegacyTexas Bank CD 050117 1,000,637 1,000,637
LegacyTexas Bank CD 050117 1,000,000 1,000,000
LegacyTexas Bank CD 0&01M17 1,000,654 1,000,654
LegacyTexas Bank CD 0&01M17 1,000,000 1,000,000
LegacyTexas Bank CD OF0anT 1,000,671 1,000,671

Tatals § 92447715 § GB308661 § 9039455 % 366720 § 4000802 § 5347050 % 5327397 § 48120

Page 8.
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