KAAC- Proposed Lease Amendments

e CTCOG-Housing Division (Section 8
Rental Assistance)

e Killeen Civic Art Guild
 Bell County Human Services
e Greater Killeen Free Clinic

 Richard Milburn Charter School
* Bring Everyone in the Zone


Presenter
Presentation Notes
In 2011 the KAAC opened and several tenants took occupancy.  Killeen city Council approved leases with these tenants and it is time to renew the leases and there are proposed amendments to the leases that staff would like council to review.


KAAC- Proposed Lease Amendments
» CTCOG-Housing Division

Amendment Terms= 61| sf of rentable area
* 36 months with option for
one 36 month additional term
* Lessee pays for all utilities.
* Lessee must provide adequate
Insurance.


Presenter
Presentation Notes
The Housing Division currently administers the HUD Section 8 Housing Assistance Program or also known as the Housing Choice Voucher program.  They are currently providing service to over 3,000 Killeen clients.  They are open two days a week and also arrange for recertification appointments each month.


KAAC- Proposed Lease Amendments

* Killeen Civic Art Guild
Amendment Terms= 2,016 sf of rentable area
* 36 months with option for
one 36 month additional term
* Lessee pays for utilities.
* Lessee must provide adequate
Insurance.


Presenter
Presentation Notes
Killeen Civic Art Guild  operates their art studio space at the KAAC.  They currently do not pay for any utilities  and staff is suggesting that council consider the change for them to begin paying for utilities for the space they utilize.    They also now operate a kiln room that was not operational when they first moved in.  They do provide art for display throughout the building.


KAAC- Proposed Lease Amendments

* Bell County Human Services

Amendment Terms= 6,044 sf of rentable area
* 36 month lease with option for
one 36 month additional term
* Monthly rent $4,140.14
* Lessee pays all utilities.
* Lessee must provide adequate
Insurance.


Presenter
Presentation Notes
Bell County Human Services lease is proposed at .68.5 cents per square foot.  This is an increase from 63 cents.  Bell County Human Services provides education and outreach services to Bell County residents, as well as allows other non-profits to utilize space to allow for centralized services.


KAAC- Proposed Lease Amendments

e Greater Killeen Free Clinic

Amendment Terms= 3,033 sf of rentable area

* Custodial fees - $429.93 per month
* Lessee must provide adequate insurance.


Presenter
Presentation Notes

Greater Killeen Free clinic provides chronic and acute care for the un-insured population.  They provide three clinics per week at this location and also offer lunch and learn programs to city employees and the general public.  


KAAC- Proposed Lease Amendments
* Richard Milburn Academy

Amendment Terms= 12,869 sf of rentable area
* 36 month lease with option for
one additional 36 month term
* Monthly rent =$8,815.00
* Lessee pays all utilities.
* Lessee must provide adequate

insurance.


Presenter
Presentation Notes

Richard Milburn Academy is a charter school that provided educational classes for high school age students.  Per square foot cost =.68.5 cents. They currently provide two sessions per day for about 200 students.


KAAC- Proposed Lease Amendments

* Bring Everyone in the Zone

Amendment Terms= 795 sf of rentable area
*36 month lease with option for
one additional 36 month term
* Monthly rent =$544.57
* Lessee pays all utilities.
* Lessee must provide adequate
Insurance.


Presenter
Presentation Notes

Bring Everyone in the zone is a non-profit that provides support services to veterans their family members and first responders.   Per square foot cost =.68.5 cents


KAAC Proposed Amendment Fiscal
Assessment

Monthly rents x12 months=$161,996.52
Monthly custodial fees x12=%$5,159.16

Annual expected rents + custodial fees with
the proposed amendments =$167,155.68


Presenter
Presentation Notes
The annual  rents with the proposed amendments  is $162,002.58.  The proposed annual custodial fees are $5,150.76 for a total revenue of $167,153.18.
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