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TNT-212 04-20/16

2020 Notice of Tax Rates in CITY OF KILLEEN

Property Tax Rates in CITY OF KILLEEN. This notice concerns the 2020 property tax rates for CITY OF KILLEEN.
This notice provides information about two tax rates. The no-new-revenue tax rate would Impose the same amount of
taxes as last year if you compare properties taxed in both years. The voter-approval tax rate is the highest tax rate a
taxing unit can adopt without holding an election. In each case, these rates are calculated by dividing the total amount of
taxes by the current taxable value with adjustments as required by state law. The rates are given per $100 of property
value.

This year's no-new-revenue tax rate:
Last year's adjusted taxes

(after subtracting taxes on lost property) $45,430,526

This year's adjusted taxable value

(after subtracting value of new property) $6,389,145,762
=This year's no-new-revenue tax rate 0.711000/$100
+This year's adjustments to the no-new-revenue tax rate $0 /$100
=This year's adjusted no-new-revenue tax rate 0.711000/$100

This is the maximum rate the taxing unit can propose unless it publishes a notice and holds a hearing.

This year's voter-approval tax rate:
Last year's adjusted operating taxes

(after adjusting as required by law) $40,669,808

This year's adjusted taxable value

(after subtracting value of new property) $6,389,145,762
=This year's voter-approval operating tax rate 0.636500/$100
><(1.035 or 1.08, as applicable) = this

year's maximum operating rate 0.658700/$100
+This year's debt rate 0.218000/$100
+The unused increment rate, if applicable 0.000000/$100
=This year's total voter-approval tax rate 0.7476/$100

This is the maximum rate the taxing unit can adopt without an election for voter approval.

Unencumbered Fund Balances:
The following estimated balances will be left in the taxing unit's accounts at the end of the fiscal year. These balances are not encumbered by a
corresponding debt obligation.

Type of Fund Balance

M aintenance & Operation Tax Fund $21,605,120

Interest & Sinking Fund $4,086,755
2020 Debt Service:

The taxing unit plans to pay the following amounts for long-term debts that are secured by property taxes. These amounts will be paid from property
tax revenues (or additional sales tax revenues, if applicable).
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Description of Debt Principal or Interest to be ~ Other Amounts  Total Payment
Contract Paid from to be Paid
Payment to be  Property Taxes
Paid from
Property Taxes
Gen Obli Refunding Bond Series 2010 (tax $335,000 $41,400 $2,333 $378,733
only)
General Obligation Refunding Bonds Series $715,000 $105,850 $2,333 $823,183
2011
Pass-Through Toll Rev & Lmtd Tax Bond $1,275,000 $193,225 $2,333 $1,470,558
Series 2011A
Com Tax & Revenue Cert of Obligation Series $350,000 $140,988 $2,333 $493,321
2012
Gen Obli Improve & Refund Bond, Series $1,160,000 $638,407 $2,333 $1,800,740
2012(tax on
Gen Obli Refunding Bonds Series 2013 (tax $2,325,000 $1,484,144 $2,333 $3,811,477
only)
Gen Obli Improve & Refund Bond, Series $270,000 $221,250 $2,333 $493,583
2014(tax on
Com Tax & Revenue Cert of Obligation Series $415,000 $522,950 $2,333 $940,283
2014
Gen Obli Refunding Bond Series 2015 $0 $327,600 $2,333 $329,933
Gen Obli Refunding Bond Series 2016 $800,000 $1,513,800 $2,333 $2,316,133
Gen Obli Refunding Bond Series 2017 $1,770,000 $1,255,500 $2,333 $3,027,833
Limited Tax Notes Series 2020 $670,000 $60,874 $2,337 $733,211
Total required for 2020 debt service $16,618,988
- Amount (if any) paid from funds listed in unencumbered funds $730,874
- Amount (if any) paid from other resources $1,684,375
- Excess collections last year $0
= Total to be paid from taxes in 2020 $14,203,739
+ Amount added i anticipation that the unit will collect only 100.000000% of its taxes in 2020 $0
= Total Debt Levy $14,203,739

This notice contains a summary of the no-new-revenue and voter-approval calculations as certified by
Name of person preparing this notice: Billy White

Position: Chief Appraiser

Date prepared: August 4, 2020

You can inspect a copy of the full calculations on the taxing unit's website at:
https://bell.truthintaxation.cony.
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